NON- REPORTABLE

IN THE SUPREME COURT OF | NDI A
CIVIL ORIG NAL JURI SDI CTI ON

WRIT PETITION (C) NO 61 OF 2011

MR, SARVESH BANSAL & ANR o PETI TI ONERS
VS.

UNION OF I NDI A & ORS. Ce RESPONDENTS

JUDGMENT

Heard the | earned counsel.

The only prayer nmade in this petition 1is that
initiation of proceedings wunder the Securitization and
Reconstruction of Financial Assets and Enforcenent of
Security | nt er est Act , 2002 (' SARFAESI Act'), nor e
particularly by a notice dated 2" June, 2004, issued under
Section 13(2) of the Act by the respondent-Bank, nanely,
Rupee Co-op Bank Ltd., be quashed.

In pursuance of the instructions received from his
client, M. Shekhar Naphade, |earned senior counsel appearing
for the respondent - creditor Bank has submtted that the
aforestated notice issued to the petitioners is wthdrawn, as
the respondent-Bank would |ike to execute the Award made in

favour of the respondent - Bank.
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In view of the aforestated developnent in the matter,
in our opinion, the grievance ventilated in the petition does
not survive and, therefore, the petition is dism ssed with no
order as to costs.

Rul e i s di scharged.

The ad-interim relief which had been granted earlier

shal | stand vacat ed.

.............. J.
[ANIL R DAVE]

.............. J.
[ KURI AN JCSEPH]

New Del hi ;
February 03, 2015.
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