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The Moratorium has no application on the properties beyond the ownership of

the Corporate Debtor. For the sake of completeness it is worth to refer that

the provisions ofThe Securitisation and Reconstruction of Flnancial Assets and

Enforcement of Securities Interest Act, 2002 (the SARFAESi Act) may be

having different criteria for enforcement of recovery of outstanding debt, which

is not the subject matter of this Bench. Before I Part with it is necessary

to clarify my humble view that The SARFAESI Act may come within

the ambits of Moratorium if an action is to foreclose or to recover or

to cr€ate any interest in respect of the property belonged to or owned

by a Corporate Debtor, otherwise not.

To conclude the Application under Section 10 ofThe Code is hereby "Admitted"

subject to the exception as carved out supra. The consequential directions shall

be that the provisions of Section 14 of The Code i.e. "Moratorium" shall come

into operation. Next, the proposed name of Interim Resolution Professional

i.e. Mr. Rajendra Karanmal Bhuta, C/o RK Bhuta & Co. Chartered Accountants,

Insolvency Professionals, 1207, Yc{,i Paradise, Yogi Nagar, Borivali (West),

Mumbai-400 092, email - rkbhuta.co@gmail.com, IP Registration No.

IBBI/iBA-IP/00078/2016-201711074 is hereby approved. The IRP shall take

appropriate actlon such as Public Announcement etc. so that the insolvency

Resolution Process shall be initiated expeditiously. He is directed to submit a

Progress Report within one month's time from the commencement of

Insolvency Resolution Process.

Having "Admltted" the Application, hereby pronounce the commencement of

the Corporate Insolvency Resolution Process effective from the date of this

Order

M.K. Shrawat
Member (Judicial)
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